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While it may be tempting to plunge into todayÕs housing
market as an investor, itÕs a rough-and-tumble arena, and
buyers are subject to a wide variety of sometimes hidden
risks. We can help guide you through the process, work-
ing to minimize risks and maximize results. 
There are special risks associated with REIT 
investments including but not limited to: 
�  The value of the units or shares of the trust will 
ßuctuate with the portfolio of the underlying real es-
tate properties. 
�  Redemption will be at a price which may be more
or less than the original price paid for the units. 
�  There can be no assurance that the issuer will
maintain a secondary market for REITs. Therefore,
there is the risk that a REIT investment may be 
illiquid. 
�  Special risks of investing in real estate including 
market risk, company risk, real estate investing risk,
real estate securities risk, interest rate risk, small-cap
risk, credit risk, income volatility risk, prepayment
risk, extension risk, and foreign investment risk. 

States With Highest Foreclosure Rates 

State Foreclosure rate 
Nevada 1 in 23 households 
California 1 in 53 households 
Arizona 1 in 53 households 
Florida 1 in 56 households 

 1 in 136 households 

Source: RealtyTrac U.S. Foreclosure Market Data by State, Q3 
2009 
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Caveat Emptor: Long-Term Care Policies 
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While it may be tempting to plunge into today’s housing
market as an investor, it’s a rough-and-tumble arena, and
buyers are subject to a wide variety of sometimes hidden
risks. We can help guide you through the process, work-
ing to minimize risks and maximize results. 
There are special risks associated with REIT 
investments including but not limited to: 
● The value of the units or shares of the trust will 
fluctuate with the portfolio of the underlying real es-
tate properties. 
● Redemption will be at a price which may be more
or less than the original price paid for the units. 
● There can be no assurance that the issuer will
maintain a secondary market for REITs. Therefore,
there is the risk that a REIT investment may be 
illiquid. 
● Special risks of investing in real estate including 
market risk, company risk, real estate investing risk,
real estate securities risk, interest rate risk, small-cap
risk, credit risk, income volatility risk, prepayment
risk, extension risk, and foreign investment risk. 

States With Highest Foreclosure Rates 

State Foreclosure rate 
Nevada 1 in 23 households 
California 1 in 53 households 
Arizona 1 in 53 households 
Florida 1 in 56 households 

 1 in 136 households 

Source: RealtyTrac U.S. Foreclosure Market Data by State, Q3 
2009 
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Caveat Emptor: Long-Term Care Policies 
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Planning With
Change In Mind 
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Performance data quoted represents past 
performance and does not guarantee future results.
Indices are unmanaged and do not reflect the 
payment of fees and other expenses associated 
with an investment. Investors cannot directly invest
in an index. 
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